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Welcome
Patrick Dewar
Corporate Finance Executive
Invest NI
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Agenda

• Welcome

• Overview of CBILS and CLBILS

• A lender’s perspective

• Preparing your lending application

• Further information and online resources

• Questions
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Overview of CBILS and CLBILS
Susan Nightingale
Senior Manager: Northern Ireland
British Business Bank
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1) CBILS: Overview, key features and eligibility

2) CLBILS: Overview, key features and eligibility

3) CBILS vs. CLBILS
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Overview of CBILS

• The Coronavirus Business Interruption Loan Scheme (CBILS) is 
designed to support the continued provision of finance to UK smaller
businesses (SMEs) during the COVID-19 outbreak.

• Since CBILS launched on 23 March 2020, almost 16,000 facilities 
valued at £2.8bn have been approved by lenders accredited to the 
British Business Bank’s CBIL Scheme.

• Changes announced on 3 April 2020 to widen the scheme’s eligibility, 
so that more small businesses across the UK can benefit and access 
the funding they need.
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Key features of CBILS
• Up to £5m facility.
• 80% guarantee to the lender.
• No guarantee fee for SMEs to access the scheme.
• Interest and fees paid by Government for 12 months.
• Finance term of up to 6 years.
• No personal guarantees for facilities under £250,000.
• Personal guarantees for facilities above £250,000 at the 

discretion of the lender.
The borrower always remains 100% liable for the debt.
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Eligibility criteria

• UK-based.

• Turnover of no more than £45m per year.

• Viable proposal.

• Self-certification.
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Overview of CLBILS
• The Coronavirus Large Business Interruption Loan Scheme (CLBILS) 

will support the continued provision of finance to UK mid-sized and 
large businesses during the COVID-19 outbreak.

• The CLBIL Scheme went live on 20 April 2020 will be available 
through a range of British Business Bank accredited lenders.

• The scheme will support senior debt facilities including term loans, 
revolving credit, invoice finance and asset finance facilities.

• Businesses with the same private equity or venture capital backer 
(even when that backer has a dominant stake) will be treated as a 
separate business for the purposes of assessing turnover. 
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Key features of CLBILS

• Up to £50m facilities.
• 80% guarantee to the lender.
• No guarantee fee for businesses to access the scheme.
• Finance term of 3 months to 3 years.
• No personal guarantees for facilities under £250,000.
• Personal guarantees for facilities above £250,000 at the 

discretion of the lender.

The borrower always remains 100% liable for the debt.
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Eligibility criteria

• UK-based.
• Turnover of over £45m per year with no upper limit.
• Open to businesses that have not received a facility under the 

Bank of England’s Covid Corporate Financing Facility (CCFF).
• Businesses from virtually all sectors can apply for a facility.
• Viable proposal.
• Lender and Borrower are still free to enter into loan 

agreements outside of CLBILS.
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Key differences
CBILS

• Available to UK-based businesses with annual 
turnover of up to £45m.

• The maximum value of a facility provided under 
the scheme is £5m

• Repayment terms limited to a maximum of six 
years for term loan and asset finance facilities. 
For overdrafts and invoice finance facilities, 
terms will be up to three years.

• The Government will make a Business 
Interruption Payment to cover the interest and 
any lender-levied fees in the first 12 months of 
any CBILS facility, so smaller businesses will 
benefit from no upfront costs and lower initial 
repayments.

CLBILS

• Available to UK-based businesses with annual turnover 
over £45m per year who have not taken up the Bank of 
England’s CCFF scheme.

• The maximum value of a facility provided under the 
scheme is £50m for businesses with a turnover in 
excess of £250m, and £25m for businesses with 
turnover between £45m and £250m.

• Repayment terms limited to a maximum of three years.

• Business Interruption payments will not be made for 
CLBILS. However, the 80%guarantee will cover interest 
and fees as well as principle.
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A lender’s perspective

Geoff Sharpe
Head of Corporate Banking
Danske Bank UK
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A lender’s perspective

• Current cash position

• Past trading performance

• Provision of accurate and verifiable information and forecasts

• Cost reduction measures

• Viability and impact

• Ability to repay
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Support for business
Interventions
• Over 2,000 support interventions across Corporate and Business
CBILS lending
• 160+ approvals totaling £40m+
COVID-19 lending
• 850+ approvals totaling £30m+
Asset finance and capital holidays
• 190+ approvals totaling £15m+
Summary
• Higher levels of activity and lending in past 3 weeks than pre-COVID-19



17



18

Preparing your lending 
application
Charlie Kerlin
Director - Corporate Finance
Grant Thornton
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Preparing your lending application

Impact of COVID-19
• Stakeholder engagement

• Impact of COVID-19 on the business

• Business performance prior to COVID-19

• Annual or Management Accounts 

• Amount of funding requested and supporting rationale

• 6-month forecast and monthly cashflow projections and assumptions
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Preparing your lending application

Actions taken to cut costs and reduce cashflow pressures

• Detail of engagement with key customers, suppliers and/or landlord

• Detail of any existing borrowings and capital repayment holidays

• Detail of any other support from government
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Preparing your lending application

Future trading forecasts (beyond COVID-19)

• Longer term plan and forecasts

• Understanding debt capacity of the business

• COVID-19 impacts on primary markets

• COVID-19 impacts on supply chain
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Further information and 
online resources
Patrick Dewar
Corporate Finance Executive
Invest NI
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Support and signposting



Questions
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